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BC ASSESSMENT SENDS OUT VANCOUVER ISLAND PROPERTY ASSESSMENTS FOR 2016
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uring the first part of
January, more than
360,000 properties

throughout the Vancouver Island
Region can expect toreceive their
2016 property assessment notices
which reflect market value as of
July 1, 2015. “The majority of resi-
dential home assessments within
the region are shifting between
-5 per cent to +10 per cent com-
paredtolast year’s assessments,”
says Regional Assessor Reuben
Danakody. “Notably, a robust real
estate market over the past year
resulted in assessment increases
for many properties in the Van-
couver Island Region.”

Overall, the Vancouver Island
Region’s total assessments in-
creased from $103.90 billion in
2015 to $170.15 billion this year. A

BC Assessment has
launched a newly-
enhanced website at
bcassessment.ca that
includes more details
about 2016 assessments,
property information and
trends such as lists of
2016’s top most valuable
residential properties

across the province

region’s updated assessments is
from new construction, subdiv-
isions and rezoning of properties.
The Vancouver Island Region in-
cludes all communities located

total of almost $2.24 billionofthe ~ within Greater Victoria, South

Island, Central Island, North
Island, West Coast, Northern
and Southern Gulf Islands and
Powell River.

BC Assessment has launched
a newly-enhanced website at
beassessment.ca that includes
more details about 2016 assess-
ments, property information
and trends such as lists of 2016’s
top most valuable residential
properties across the province.
Go to bcassessment.ca and
click on the e-valueBC link. For
more information on the 2016
Assessment Roll and regional
and province-wide real estate
market trends including lists of
the province’s top valued resi-
dential properties, please visit
www.bcassessment.ca and click
on the “Property Information &
Trends” link.

Property owners can access
useful information on the web-
site including answers to many
assessment related questions.
Those whe feel that their prop-
erty assessment does not reflect
market value as of July 1, 2015
or see incorrect information
on their notice, should contact
BC Assessment as indicated on
their notice as soon as possible
in January. If a property owner
is still concerned about their as-
sessment after speaking to one of
their appraisers, they may submit
aNotice of Complaint (Appeal) by
February 1, for an independent

review by a Property Assessment
Review Panel.

Facts on BC Property Assess
ments and the 2016 Assessment
Roll

= Total number of properties
on the 2016 roll is 1,996,112, an
approximate 1.06 per cent in-
crease from 2015.

= Total value of real estate on
the 2016 rollis $1,336,100,851,128
($1.34 trillion), an increase of 1.1
per cent from 2015,

® Total amount of ‘non-mar-
ket change’, including new con-
struction and development:
approximately $20.36 billion, an
inerease of 8.9 per cent from the
2015 roll of $18.69 billion.

w In BC, approx. 87.7 per cent
of all properties are classified
with some residential (Class 1}
component. This equates to over
$1.018 trillion ($1,018,221,537,973}
of the value on the total provin-~
cial roll.

Article Excerpted from BC As-
sessment Media Release, Jan. 4,
2016

Contact: Bill Dawson, Deputy
Assessor, BC Assessment

Email: bill. dawson@bcassess-
ment.ca

Clarice Coty can be reached at
clarice@buildinglinks.ca. and
through www.buildinglinks.ca



